UNAUDITED RESULTS FOR THE THREE MONTHS ENDED 31 MARCH, 2022
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CHAIRMAN'S STATEMENT

With the lifting of restrictions in all markets and
the return to pre-pandemic activities, most of
the Group's substantive operations are doing
well. Revenue in our Beverage sector is trend-
ing toward pre-pandemic levels and our Man-
ufacturing, Construction and Distribution busi-
nesses are all exhibiting positive performance.
The Group's revenue increased by $42 million
or 3% to $1.445 billion ($1.403 billion — 2021)
and total assets grew by 6% - $17.550 billion
($16.489 billion). We reduced our gearing ratio
further to a healthy 8.8% (9.6% - 2021).

Our Group's results were impacted this quar-
ter ended 31 March 2022 by non-cash mark to
market losses in the global investment portfo-
lios within our Banking and Insurance segment.
Triggered by the war in Ukraine, inflationary
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NOTES:

All monetary amounts are stated in thousands of Trinidad and Tobago dollars unless otherwise stated. These interim summary consolidated financial statements are prepared in accordance with International Financial Reporting Standards and in accordance with the accounting policies described in “Note 2" of the consolidated financial statements for the year ended 31st December 2021.




