UNAUDITED RESULTS FOR THE THREE MONTHS ENDED 31 MARCH, 2023
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CHAIRMAN'S STATEMENT

Our Group has delivered strong results
at the start of 2023. Compared to the
same period last year, Revenue grew 10%
and above pre-pandemic levels ($1.595
billion vs $1.445 billion) and PBT grew
102% ($160 million vs $79 million). EPS
increased 171% ($0.59 vs $0.22). Having
considerably increased capital expendi-
ture by 49% ($143 million vs 96 million)
total assets increased by 2% ($17.874 bil-
lion vs $17.550 billion). The Group contin-
ues to have low gearing at 7.7% vs 8.2% in
prior year. During the quarter, over $300
million was expended to close the COL-
FIRE acquisition. Nonetheless, free cash
flows are expected to accelerate as stored
up inventory of finished goods and raw
materials deplete with increased market
activity.
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NOTES:

All monetary amounts are stated in thousands of Trinidad and Tobago dollars unless otherwise stated. These interim summary consolidated financial statements are prepared in accordance with International Financial Reporting Standards and in accordance with the accounting policies described in “Note 2" of the consolidated financial statements for the year ended 31st December 2022. The Group has adopted IFRS 17 effective 1 January 2023, and has applied the

full retrospective approach, and the fair value approach where full retrospective is deemed impracticable. In addition, financial instruments within the scope of IFRS 9 have been redesignated at the date of initial application of IFRS 17. The Group acquired 100% of the total issued and outstanding shares in Colonial Fire & General Insurance Limited (COLFIRE) through its subsidiary Trinidad and Tobago Insurance Limited. The Group took operating control on
7 February 2023 and has provisionally accounted for the acquisition. The Group will finalize the accounting during the measurement period as permitted by the International Financial Reporting Standards. COLFIRE has not yet adopted IFRS17, Insurance Contracts. The Group will determine the COLFIRE IFRS 17 impact upon consolidation as soon as is practicable. It anticipates that it will be fully compliant for the annual reporting period ending 31 December 2023.






