UNAUDITED RESULTS FOR THE THREE MONTHS ENDED 31 MARCH, 2025
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CHAIRMAN'S STATEMENT

In Q1 2025, the Group delivered strong top-line
growth, with revenue increasing by 10% year-
over-year to TT$1,808 million. Net cash flows
from operating activities also increased signifi-
cantly—by 81% to TT$244 million—underscoring
the strong operational health of our business and
our ability to generate cash efficiently. Group
Profit Before Tax (PBT) stood at TT$93 million, a
46% decline compared to the prior year. Earnings
Per Share (EPS) decreased by 49% to TT$0.31. Ad-
justed EBITDA declined modestly by 6% to TT$278
million.

These reductions are largely attributable to in-
creased interest expenses, as well as amortisation
and depreciation related to the BLEACHTECH LLC
acquisition—charges not present in the prior year.
Our gearing ratio improved to 27.7%, down from
28.4% as at December 2024.

Operationally, a historically harsh North American
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NOTES:

Standards, as applicable, which became effective from 1 January 2025.

1. All monetary amounts are stated in thousands of Trinidad and Tobago dollars unless otherwise stated. These interim summary consolidated financial statements are prepared in accordance with International Financial Reporting Standards and in accordance with the accounting policies described in “"Note 2" of the consolidated financial statements for the year ended 31st December 2024. The Group has adopted the new required International Financial Reporting




